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MERCANTILE TRUST COMPANY . TRUSTEE
Bach bond bean the iadonement of the United Railways Company of St Louis,

who guarantee the ponctnal payment of the principal and interest
We oner these bonds, subject to sale and advance in price, at Vt and accrued in

terest, and recommend them as an inTestment of undoubted character:

CELLA COMMISSION CO.
200 N. FOURTH ST., ST. LOUIS, MO.

FINANCIAL

UIM MY IEMI k LEilL NLIMY
THE

SAVINGS DEPARTMENT
OF THE

COMMONWEALTH TRUST COMPANY

WILL REMAIN OPEN
Tuesday Evening Until S O'clock.

R. L. GURNET, Manager.

DELTA CONSOLIDATED
Stockholders of the Delta Consolidated

One-- more we offer jou an Interest hi one of California's coming
famous colli mines at only li cents a ."harp. They capital stock of this
company Is only two million dollars, par value SI. and you can buy It to-d-iy

at IS cci.ts a share. The mines are located in a magnificent mining
country. wlier- - It will t y-- irs before, you will have to hoist a pound or
ore tr pump a drop " water On" rich strike after another comet In thenat oro bodies: that ai--

. limine opened ut more extensively, and we firmly
believe; that the Ielta will h the t.trg-s- t Kold camp In Northern Califor-
nia. Wm haven't rot tut n fw nharm at 15 cents. T!i next advance will
le to a mtjcli hinder tlirure. and the wrk (nine forward on the property
now kIv us to advance the stick rapidly, so we will gl- - you a
lew ti.iyx .it 15 u nhare on thin valuable Ktock. It gets more valuable
every d.iy that passes to--

, and while ou can't see the :nony. remember
that tli t oro bntlim out there upon which your stock Is really ba.ed
are grotvlns: liirRr with every blast of powder that Is put Into them. The
tnltls w!l wim h In operaflnn. and with Sir. Dlttmar as ItB president and
Krneral man nr-r- . we t.in assure you that ever" stockholder will get a
"square deal" rorwjrd our orders as rapidly as possible.

T. S. ScSStHSSS 6Sti CfaWMftNH SfJMMf, at. LflMt, M

INVESTMENTS.
ui: oi:r a ftu.Kcnnw p ixvetiext that we!: Pt'ttrH.tKn ArTRSt THOKOCGH BXAIItXATlOX
rIK U It OH ACrOl'AT ASS) WHICH - WG VAX
HIU OMMBll.i:trm .: ixvirrn ts call oh writb for
IFORIATIO MR MUKEVrtuXN REP:CTtX THEIR
PRKRT OR rVTCRE IXWRjmiEVTft.

WHITAKER A COMPANY,
BONDS AND STOCKS,

300 N. rOIJHTM ST.

TO SAVINGS

Monday. September 4th, being a legal holiday,
onr Savings Department will be open Tuesday, Sep
tember 5th, from 5 p. m. until 8 p. m. '

ST. LOUIS UNION TRUST CO..
FOURTH AND LOCUST STS.

FINANCIAL
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WaAure of Vfc. oCcta! statenivnt of
tbe New Tck aatocUted lacks Ust week
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DEPOSITORS:

nj Xw OrIans. l:!ch !r.!lcatl heavy
Ulrt-c- t thlpnient. an the ext.-n- t of th
UT rr!tr 'ccurateiy dUclose.1 on
I riday by th eKfm.tle tl--t wee baiupm tfc- - troceab!- - movements of moneyfr the wetk.

It may b not- -J that the urplu rc-r-

la computed upon the baaU of gen-r- IJepo!l. ht!e th "urplua. a
upon the basbt of deposit loss

those of public funds aaainat which noreserve 1 rfqutred. acconiinc to the ruling
of tie Scrttary of th- - Treasury Is a
little more than two n,l!lIoni greater, a
h.'.Ti by '.iw tat which follow";

' Tlw cah loss Ir.dlrated by the bankttcrr.nt was R.PBJAX. which cor-
responds vry ckly io the preliminarytl:te. Th dtolt9 ere reduced Incorvsenoe of thl. loss of cash, and thedrcrea of fr.TT.M0 In loss by CCeW v.

hlch It may b otwrreO Is oniy tM.C0
InM than tie sunt of the redaction In
loans and the loss of cash: therefor toe
et4tesseat mad a caxI baUcce.

Dedactiaa- - CLCO. tfc amoent of thereserve scalnst gecral depos-
its. froTj the at)-tafe- il loss of cash,
leaves COiD sa the tfecrea5 In surplus
nwri' to XJ.arri. irfclch as aSurve ta:rLa wt:hla of th lowest of theyear. a reocrded itarch 3L

Osnipstei. fcosiT:er. ca the basis of de-
posits. Je tlws cf gLHlJMS ruNlc funds.
the surplus Is CjSEJti. ttrcalatioa was
Increasol rti-- makica: a sain In this
Item stsc July 9 cf Siaejee. Oo March
IS. when tBe taryltjs rtserv sv at the
tosrest roint of the Tear, the cash holdings

ere C1T greater than tfcev sre last
week, loans wero tJS.iw snjtfier asd de-p-eti

were t?JssUB mere.
The daflr averasv of bask ciearhig last

week, was CXs.'. acaicst KUCW In
la prtvtoos week: the rteartnes oa 3aror-da- r.

rctsrctlrx Prtdar bisSr. were
71SI.ec Ccssrart'wits f chas-e- o In

!a br tndlvWcil ttrnV. stow that
Wn tssiltstksM redacri thl Item by

set: eight backs kwt RX Ctt

SUMMARY0FST.L0UI8MARKETS
Terterdar's srala saarket prove akaotattlr ratoiIes. Traders drifted about,

tooUn. for some news to come In which might afreet the situation, but none ma-
terialised. Values were a little firmer on the average, bat tbero was no kind of
buying that might be called interesting. The export proposition upon which the
bulla base their hopes, took no turn In either direction. It la practlcallT sure that at the
present prices foreign buyer do not Intend to eater thto market. Arrangements are
being made for the exportation of wheat, but it remains clear that unless the market
becomes more attractive, even light Russian receipts will not influence American buy-bi- g.

The Russian crops, while not as large as estimated, are undoubtedly good, and
grain tonnage from the steppes will be huge. Weather in 'the Northwest has been
somewhat unfavorable during the last few days, and unlets a turn fcr the better 19

taken before the end of this week the bulls will have a strong argument for higher
prices. Argentine shipments have bees falling off and there is reason to believe that
the 8outh American yield will drop considerably below what had been looked for.
European markets, as Indicated by cables, evinced some strength over Friday. The
.onclttslon of a peace between Russia and Japan has served to settle the rlt-nati-

on the other side of the Atlantic, and experts can now figure without the
fear of having something unusual upset their calculations. Here the market was
dull and uninteresting. Both In cash and futures things were stagnant. No one
appeared willing to trade, and the sentiment was to hold off for more favorable
conditions. The Northern Influence, which baa been the chief feature for several
days, failed to bring results, and the srarket dragged to the close, with a total lack
of activity.

In corn the situation was about the
well maintained on reports or light European receipts and bear weather reports
from the corn belt. But trading was light and nothing otcaned with would tend
tot Infuse llf Into the market.,

Dec wneal openea i--na towtr mm aw --so atmuvr.
Dec corn opened steady and utcsanged.
Dee. oat closed He lower. .

Receipts of produce In fair volume. Prices of fruits and vegetables
generally steady.

Local securities were rather doll, but prices were Arm.
Yesterday's bank clearings were ttJHKt, balances tZSMC Discount rates

steady between 4H and 64 per cent.
jpot cotton wna steady In the local market.

TRADING IS LIGHT
IN LOCAL SECURITIES.

tractions" asd banking
i8sues best features.

Slate National Sells nt S177.50

and MerchantB Laclede Is Tak-

en at $314.75.

IajcaI sesuritics were only moderately
active at vesterday's session of the 8t.
Lous Ktock Exchange. The volume of
sale, vv t.mall and outside anil specula-
tive interest was entirely absent. Trac-
tions were more active than for several
days and there was a more demand
for hanking lwuee.

A lot of tweaty-flv- e State National sold
at S1TT.50 and seventy-eigh- t Merchants-lcled- e

were taken at BH.4&. Brown
IJrotier" subscription re A" t H
United llallway3 at 9H.

Sales:
W Tnitej IUHwsvs pf-- at ..4

$, Jlrown Pros. KubfTtp8T St., ... 4.S
LOW rnltl lUllways st ... .

- Mrrrtiants-Lcle- 'l llank at. .... 914.7k

i Htat National at ... l.'.W

STwCJM AXB aoXDS AT alMTvV.

Pjo. Beet. ejuoUtkaM to-d- rr
e:oor bonce, ktocks arj mlnlrg shares were
a, teflo..:
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r " rf.NT.3
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rayfduc sravnax.
Becker HO. TO, Sept. r-J- Xrs. Emma

Baab received notic ef the death of her
son. the Reverend Eat! Baah. fc: lci
Asarw. Cai-- Th Reverend St. Baab waa
well knewn throughout Missouri. Icwa sad
IlUcois. where be heM charge durlesT th
las: twenty years. He wa killed isijra-I- r

while out drtvtssT with hi two son.
Th horse bees.' frlgbtsced ana ran
away, at was isiwwii ows asa aauea ss- -

tswur. a
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WHEAT AND CORN ARE
nRWINLOCAmARKET.

VOLUME OF TRADING EX-
CEPTIONALLY LIGHT. .

Northwestera Weather News and
Better Cables Prove Chief

Factors.

Yesterday's grain market was Jull anduninteresting. Weakness developed at theopening, which later turned Into rtrmi:-.- s

on the condition In other domestic mar-
kets and better cables. The bear hold
that the yield In the Northwest will drop
below estimate. Argentine shipments are
falling off and a better demand exists.
in ourope ror American wheat. The
cssti market was weaker.

Dec wheat opened lower, ranged
from TWc and closed higher.

Corn was about like wheat in the Ival
market. Trading was llsht and r.othinc
developed to excite Interest In the Indian
cereal. A good demand exists In Burupe,
which wa reflected In the domestic mar-
kets. News received from the corn belt
Indicates that the yield will not be as
large as wa expected. Cash values were
on the downturn.

Deo. corn opened steady, ranged from
CSc and closed unchanged.

Receipts of wheat at lit. Uouts wore
bu.. of which SOT sk. and K cars were

local and' 7 cars through, against
bu.. of which LWt sks. and lv cars were
local and 3 cars through. In 1S04.

Primary receipts of wheat for the pat
34 hours were Ls(2.4 bu.. against ?.
hu. a year ago. Shipments wre 3W.TTS
bj against 4M.OO bu. in MM. Chicago re-
ceived e.0 bu. Kansas City receltcd
ST(W0 bu.

Receipts of corn at St. tnjls were i.sbu.. cf which U cars were local and 3 cars
through, against . bu.. of which
cars were local and II cars through. In
1JM.

Primary receipt of corn .for the past S4
hours were M.m tu. agalfft T.6f bu. In
UM. Shipment were i:T. buN against
SCOW bu. Chicago received 37)C0 bu.. and
Kansas City received J. bu.

R'celrts of oats at St. IuU were Z2.&)
bu- - of which 25 cars were local and I car.
through, acalnst K.QC bu.. of which 3
car were local and I car thrcuch. In 1!M.

Primary receipts of oatJ for the past Zt
hours were SatTM bu- - against KM -- u In
Uf-4- . Sblpmer.t wrs . b.. aralnst
1S.0OJ bu. In 1C

GRAIN MEN AGREE TO TRUCE.

Permiit State Weijchers Access to
Private Elevators.

rtnrcBuc .vtecial.
KansAa City. Mo, Sept. i Th grain fc

the private elevators here was welched
to-da-y by men working under the direc-
tion of the Stat Grjln Inspection Bu-
reau. Te all but on.-- elevator thee men
were denied admission ystenlay. the own-
er contending that the lnterferecc- - of the
bureau wa a violation of interstate com-
merce rule and regsUtJons.

The owners, however, were threatened
with arrest If they perslte.l In refuMnc
to admit the cfSdal weighers, and they
agreed to a trace pending a settlement by
a friendly suit In the court. This agree-sner- .t

waa reached at a ronfererce be-
tween Attorney General Ha.!iy a&l the
attorney for the Board of Trade.

rasaslr ssawtMV sn Sasaasr, III.
RKTCRUC CPTCIAU

Puttt!r. ITL. Sett, i Th I'ettv families
hld a rejclca acd tlcr.l la the Cwy Park
here yesterday. An address was deliv-
ered by t. T. Clark, a retired minister of
the ChrUUan Church. More than 3 were
present, and amaug that number were
Sve daughter of Doctor David Mrjrgt.

pcacucod ssssscss in inn county
t was very sbsbbsshy esrvuws.

tXW7.H7.1l
UMm MMM aMBW K ftfiMvn.ui.Mt...i.. 7.9999.99

mat. aCMkfl, 3J7S.7Sf.91
Lmm tmt DlMMaU. 39.S71.97S.S7
BaaktaK How....: 1.99.999.99

$73,4,W.7i

Capital 7.999.999.99
Vftw Mi Pnttt..... 9.93S.994.9S

OrakMMI t 7.999.999.9
PWMta Pra ., S7.S71.t9
Rwrral toe lasts 199.99f.99

' 9)

ntt t. r ii i m ai iiPresident. Viet
J. A.1 c 1 iUHiitii4

jab. w. mx capitalist.
W. K. BTXBY. Amntraa Car FbOBdry do.
M. M. BUCK. Capitalist.
GEO. O. CARPKVTER. Mar. Nat'I Lea Cft.
MASTI. M. PODD. CapitalSi.
B. r. CnWAROR Vim Pmldrnt.
BTKJ. BSEXAX. Rtee-Stl-x Dry Owes C.

ABSOLUTE SECURITY TO DETOOTOftS.
ACCOUNTS OP INDIVIDWALS, MERCHANTS. MANUPACTUREHS. BANKS, BANKERS

AND CORSORATIONS SOUCITED UPON FAVORABLE TERMS. PERSONAL
INTERVIEWS AND CORRESPONDENCE INVITED. LETTERS OP CREDIT

ISSUED.

WHEAT HUM ON NEWS OF
WET NOBTHWEST WEATHER.

THREATENED FROST HELPS
PRICE OF CORN.

Oath Are Held Steady by Firm-
ness of Other Grains, and Pro-

visions Show Slight I recline.

Chicaso. Sept. i Wet weather Northnest was the principal cause of a firm
nnvat market here today. DAtlSOw ON
wheat for Dec. delivery was up e-- Cbrn
la up .c Oats and provisions are prac-
tically unchanged.

WHEAT.
Tho wheat market was firm the entire1

-- casion. At the openlnK the Dec. de-
livery was a shad to He higher at Slc to
MVilrSl-s- C

Throughout tho spring wheat belt ad.U-tlon- al

rain had fa.len durltur th nutht.
Thls fact largely accounted for the- - firm
undertone that prevailed In the pit. In ad-
dition, tome apprthetulon was caused by
low temperatures throughout the Oansy!--"

.iwiui--k much niisai in inai aeruou
was reported us still In a condition liable
to considerable damnKi; bv frost. An
other bullish factor wan a report from an
Knglish crcp statistician telling of fair
inquiry ror American wneau

Demand was modtratciy active tho en
tire day bet offerings were light, lane In
tho pension the market gained fresh
h trench from an announcement that Buf-
falo miilors were tmylng hard wheat here.

Covvnti by flicrts earned the once of
Dec. up to lJt8l:,c. Tlie market closed
firm, with Dec at SrufiMHc. Primary re-
ceipts am literal, urnvals at all points
to-d- ay 1.01Vfe bu.. compared with 7S.Nw
bu. a year ago. Minneapolis. Duluth and
Chicago reported receipts of S9 cars,
against 3f last week and SH a year ago.

cons.
Threatened froft for tho more northerly

ere t ion cf tho corn tlt cauid a tlrm tone
In the corn niark-!t- . A report of five bout-loa- ds

of com taken for export helnfl to
Mltmilate deman-i- . The iolunv of tradins.
liow.er. was rmuli. The market closed
at the hlchest point of th,- - day. Dec.
opened unchanged to V-- hlcher at 43Hc to
CSc. Kold between Co uivl CHc and closed
at 43.0. I,x-J- l receipts were CW cars,
with :il or contract grade

OAT&
Firmness of other grain held the cats

market steady, notwithstanding moderate
pn-rl- t tnkinc In tin- - 8?l't- - option. Dec
otier.ocl a shade hlsher nt JKic sold off
to .sC. and closed at S'jc Loral t".

were JM ar.
ranui: or rimrr.tfc.

Ojen. IbcV Low. .
tcheat t

IvJc smss ii';,Mar - Sts V--
Cora

S'Pt. eId)....lSitiii
eit. Z2 -

!:. (o!J) &
Ic. (ne....5,:tiS
Mar ',JS 1S C'stt's

Oats!.pt. SH9--r- s
I?c. . :
3i-- ....

Pork
O-- t ::j K.ii vii

pt. .......... T.M
Oct. ........ s
NfV. ...... .. T"' T.M .N. .1n

M.ort tilts
S.M rrv--i

s.i)
r.ECEIPTS AND SHllllENTS!.

nur. btts. s'iWheat, tu. . ....... ........ .. y,v
Corn. bu. .. rsivi
Oat". !. ... :!. r:.rs
K. .u. .. . T.(W
Uarl'y, bu. . ..--J

PIIOVISIONS.
A decline In the price of 'Uo hogs

had n wtakenlnr lriflucnce on tlie jrovl-sln- ni

market early Hi the session. Later,
a (air demand frcm shorts caused a stead-
ier tone. An estimated decrease In the
world's stock of lard Tiasi an additional
bullish factor. At the. close Oct. cork waa
up :o at S1&.Z4 was oft rjo at
JfC- -. lllbi wre unchanged at CLbi.
Uslimatcd receipts for Monday: Wheat.

K cars: oirn. VZ care: oats. ;TJ cars; hogs.
S.it head.

--few Tark Car Stoeka.
Reported by O. If. WaTi- -r A Co.. N. SrfT

KorUa KtcrtU strs- -
Iist

S-- Aske-i- . S!-- j

ATierican C-- a txrz... .... US IlLj - -
l ltd. 7i' W-- J"-'- -

Atn. U-- it Trac. c:n PC .....
Amnrl Tclsivcco .J3HZ 3S .....
American U'riun lpr b

IX. piJ. .............. sTBJ eJr

British CclunMai Ccprr ; T TS
tft-- I ................. Z XI t.1

I'. (.J. .. ................. 99 9 .
Chicaca I'ubvTar ...........-.- . H Vt t5t
E rUlc VvSJcIa ocm. ............ XT 9i .....

13 pltX. .. ............... .. sv .....
(faUlty S,ftf .... sT ) - .....
Orvs-- c V4ttt 24S 5T
GfTi &! ................... 4a i t

Httv-in- a 7otBAxn .. ....... ?!Ipx. l-- ... .... . ..... sZ a .....
IntrfrOTjf! Ka4.1 Transit .JI St W
International t at. corn...... t--g .' .....
ilMtiKT CMnpany com.. J". & .....

10l pf I .. . .. . .......... w1 .....
MihAltar Trsait ........-..- . -
Montana iti-f- -. ... - tj .
N- - OrQ lUllwai- eieo S T .. ..

N-- York TtaRirttJ.ja .... . - . ..
NftrthTi. ...!- - is

tJL abttSlasa ...--..- .- 3 2
Ott9 KoTis-U- COOT.. .. ... C3 ..

Da p!l - - - ...-I- Z ...
8atbc3rtl Air LIm wr.e.e..Mt iS

rvj, Xt trf4. .-- . 97
JkiX ! ........... sSJ - ..a..

PfJsA&sVT1 4J.I ............4i- - six ..
TaftceBWr OoTr ... H 3H
Tccy(:aA ssIlniCaT .....-.- .. -

UciaX Coopr J4
C&itv3 tBppff ,jTm SJbjv r -. i'a

BONDS.

Xn- - wrhtrr I"ar--r --... n TJ, .....
Brooklyn tTcksw Has deft SB. DC .....
eattfv2 Air Ltcs Sa ............M ISH

I' -. i4 atsstcc l..............Ht tf .....
Stafiard stilt at --a.. .. ...M.. t-- 77 a.
Nsrw JSTsass. fits .n..., " ---

9,99 aiel 9 ffiafS

omem
11 . s luaimi ft

Fiiiiliat. Vic rrasldect.
w. m cuiiea. ., F. W.

DHtECTOrTS
rxtx a. holmes. T.bit.H. P. KXAPP. Wstler Bros.
THO0. H. StelOTTRIClC,

fUrsadnw-JleKktfic- k Cry Goods Ch.
JXO. XintKftSOX. Vice rnuAK. C riEKCK. Vfatsrs Pierce OH C.

INTEREST M OM TtStE

STOCK MAimCTtXAUNGS
PrWESSfONALAND LIGHT.

ANTEHOL1DAY HVMPTOM8
ABE PREVALENT.

ilonev Situation Abont Only
Topic of Discassioa, and Bank

Statement Is Eafterl--r

Digested.

New Turk. Sept. i Any detailed and
extended recitaj of to-da- secsson of tho
stock market womd be profitless.

It had all the familiar anteholtday symp-
toms, sunennduved by more than a week
of liquidation and prom-takin- g. Opera-
tions were on a very light scale and pro-
fessional of character, the hesitating tonn
of the list reflecting the unc-jilain-ty pre-
vailing on tho board.

The money ltuatMn was about the only
topic of diacuMlon and the appearance of
tho bank statement wa awaited wttn
Minn interest and no little apprehension.
London reported a more cheeriul tono and
sent over a higher range for Americans,
while Parts, which ts said to on l:nUntf
money hre. quoted higher prl"es for
rente.. Early prices here were generally
hlicher. th strongest feature being Cana-
dian Pacific. Union Pacific. Southern Pa-
cific. Atchison and Amalgamated Copper.
Yesterday'! pressure against Amencin
Smelting was renewed and weakness was
shown by Tennce-- Coal anou Colo-
rado Fuel and Iron. A Bafaeratc
tiln-- r movement In some Of tho
active Issues met with free offerings of
stocks and price receded. The market
came almost to a etandstUl on the Issu-
ance of the bank statement, which showed
a further decrease of reserves. The loan
decrease of about $7.TO0.W was regarded
a but a partial reflection of the s

liquidation, but the statement as a whole
was received with satisfaction and helped
to produce the firm clyslni;. Kor the firtt
seven months of the year the Ptnnsl-vanl- a

Railroad reportid substantial net
gain In arnItujs on lines directly oper-
ate,! east and west of Pittsburg, as well
as on led ftd llntv

For July Illinois central snows a heavy
net decrease, duo doubtless to the yellow
lever plague. A compilation oi tramc re-
turns from all th leading roads for the
halt year shows the enormous Increase of
(?Jkitt.0 in gross, over the same period
last year.

Naturally, this Improvement is les.. ap-
parent in the net gains because of the
continual Increase of operating expenses
and cost of material and labor. Total
sales of bonds, par value, fl.V.week's insTonr.

With the virtual conclusion of peace be-
tween Ilussla and Japan, the week marked
an epoch In the financial and Industrial
markets of the wcrld. How much the
great banker of Kurope and America
contribute,! to this end mav never be
known. There Is a popular notion, how-
ever, that the persuasive powers of finance
ovrcami the arts and wiles of diplomacy,
and that the last word wa spoken by
those who believed both combatants had
reached a point dangerously near financial
exhaustion. TV the outsider and thoe:
peculator still committed to btgher
prices trn stock market's acceptance of
the peace news must l.ate Iteen both sur-trl-l-

and disappointing. The moPjentary
sjurt rn Tuesday was but a fla!i in the

and represented scarcely more thanKn. buying by those who teamed to
expect that an immediate and further rise
woulj follow the great event. On the cen-
tra rv. it gave the profe tonal element and
its followers an opportunity of which they
had partly availed themselves a few ays
before.

They "sold on the good news." thereby
showing strict observance of a tradition
almost as old as Wail street. Tills move-
ment wa. followed by the appearance of
the "tight-mone- y boxey." which brought
lower prlc? nil round and gave the mar-
ket tlie mot serious setback It has known
f Ir.co the Jun advance.

Kctn disappointment at the course of
our market was express, by London
and othir Continental centers, which
bought here nt the first announcement of
peac- -. their own exchange having closed
for the day. A lanp proportion of these
purchases lave come back at general

Jorss. If reports usually reliable are to
be believed. Europe's theory that our
rrarket should have advanced was not

as unreasonable, observers there
simply viewed the situation from a mis-
leading uuEle- - In turn, thl market ha
hown some surprise at the lukewarm

manner In which European txchafcgea. ,n
calmer have, taken tho peace
r.ew.

The week was prolific of many Russian
and Japanese In rumors, nono of which
took tangible form, snd many of which
ha since leen denied. That both coun-
tries will need money fe.r rehabilitation
and development Is well known, but for
lh present the subject mar be dismissed
with tlie assurances of a high authority
that Japan will hardly come into the mar-
ket thl ear. while Russia's needs are
most likely to be financed abroad.

In any event, unless conditions are prac-
tically changed. American banker will
play no leading role In a Kusstan loan. If
for no other reason than they win not

to do so. The not. of warning
sounded by the leader of the anthracite
coal miners in hi declaration of srincl-pie- s

gave the market Its first chUl. and
revived a lot of discussion aneot tr-- labor
situation.

It ts clear that th olcers are prepar-
ing for a contest more than half a year
away, but a financial market deal large.
Is- - in future the stand taken by the
spokesman of this Important branch of or-
ganised labor came In for sertou coasid-eratto- n.

It waa not without effect on the
coal shares. Reading, still the storm cen-
ter of that group, falling very materially
from It high record of to- - previous week.
ftee! and Iron trade condition may be
dismissed with the summary, but signifi-
cant statement that the big producers
have practically agreed to reajgrm present
pric for the coming year, that struc-
tural shapes are at th highest prices hi
seven year, and that the orders Booked
- nett --rear la vwrkrs Waseaes of th
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the greatest movement In copper meta).
and incidentally In the copper shares, met
with .1 reversal during the week.

Tliis was partly the result of the end-
ing of the war In the far East, whencw
have com the heaviest demands for,thpast year. To a greater extent, however,
the movement was arrested by the reck-
less in which metal manjpula-tor- .s

had been engaged. Something more-tha- n

an Incident peruana to tho decline ofcopper stocks were th wldelv circulate.!
utterances of a New England operator
Sredicting dire disaster In thn copper and

Many who liave watched
the oprratlon.s of the banks In their re-
lations to tho stock markets profess to ea
In tho rumors of a possible money strin-gency something more than a mere phan-
tom. ,

The point to the low reserves, less than
one-fa- sh of those of a year ago, and manv
millions below those of 18 and. to a loan
account expanded far beyond 'orilinar'proportion. The week's liquidation of
stoics which l--t bellevcl to have settlclthe late of several pools; and numerous-individua-

accounts; was n!utary for othe-reas-on.

It lound some reflection la -i

lionk statement which reported a carop-ir-atlvel- y

FlUht decrrase of loans, but tl- -

situation U still far from satisfactory at
it time wheri the promised bumper croret
uro sure : cull, us they hav alrvail;
tlouo. for an unusually heavy drain on onr
vr:ikciK'l resource.

Honey evinced a tendency to harden,
toward the end. but the banks loaned
freely for piirpeiesj of roniroerelal oveli-mt- nt

In which th- - outlook continue;, move
promising. Jasinew Wur issues were
the-- dominant feature of the bond division,
the aUan"e.- - in the early week heln,r
aicouipanled .by an enormous volume, of
trading, uinler cover of which there waj
dcubtlesH ood profit-takin- g. Further evi-
dence of the excellent Htate of the bond
market was found In the higher price
fixed by the-- svndleate for the balance of
the Penna Slyper-cen- t convertible bond.,
not yet marketed. United States 3 cou-
pon advnncfl i antl the old Is per
cent on the week.
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Incurporatlon were Issued to-d- by Sec-
retary of State Rose as follows:

The Kewanee Opera Houae Company ef
Kewantse. capital stock SS.); to operate a
place of amusement. Incorporators R. T.
Taylor. C. E. Wilson and IL Helse.

The Best Simply CPmpany of JoUet. I1L.
capital stock wf.'t); manufacturing med-cln- ai

prcparatloca Incorporators St. M
Cilne. WL steer and R. C Hall.

The Star lane Ttlephoite Comi
Obvey cerUnes to dissolution.

REPUBLIC BPECIAI '
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